Serbian business club „Privrednik“                                                                                                     BRUXELLES, 20th October 2008

MEETING of Serbian businessmen and

Mr. Olli Rehn, European Enlargement Commissioner

Ladies and gentlemen, 

Your Excellency Commissioner REHN, 
I am adderessing  you on behalf of the Serbian Business Club, non-partisan and non-profit association of 40-odd successful managers of the biggest Serbian private companies.
1.  This addressing of the high EU officials by the representatives of the Serbian business and capital is not only aimed at supporting the EU activities in Serbia to date, as well as proposing additional forms of cooperation and aid, but also at conveying a clear message that our interests are equal to those of the business people in EU, our major economic partners. 

2. We wish to mention that the solid dynamics of economic growth in Serbia (about 7% p.a. in the past years), in addition to the still present majority foreign investments, relies at a growing pace on the domestic entrepreneurs and the Serbian capital. It is realistic to expect in the forthcoming period that the domestic savings deposits and investments will become the driving force of economic development in Serbia.                                               

3. The small and medium size business, in addition to the big business, is growing into a significant factor of development of the Serbian economy. We acclaim the efforts vested to date by EBRD, EIB and other European financial institutions and invite them to employ their financial assets, know-how and experience to strengthen further the new private sector generated in Serbia,  which is growingly becoming an important factor in creating new jobs and launching profitable and competitive production and service activities. 

4. We support all Serbian initiatives to start the SAA implementation as soon as possible, because their rules and principles are fully in accord with the interests of the Serbian business. We would particularly appreciate additional EU support in strengthening the professional capacities of the Serbian state to implement efficiently the European legislative framework, secure efficient legal system in the sphere of economy, and have a more severe approach in combating corruption and reduction of grey economy, in short secure equal rules of business operation for all. The forthcoming gradual reduction of customs duties, and related there to strengthening the competition, means only an additional incentive to the Serbian business to become more efficient and competitive and consistently accept the market competition rules. 

6. We anticipate an additional financial and expert support from EU in order that   our products meet all the necessary EU technical standards and thereby facilitate greater export to the European markets. Serbia avails of significant advantages in food production and other area and sufficient human and natural resources to increase its export-oriented production, which is a crucial issue in the forthcoming period for the total macro economic performances of the Serbian economy. 

7. Finally, any additional support, favorable financial credits etc. the agreement on which has already been reached, and which are aimed at modernizing our infrastructure is of decisive importance not just for a faster European integration and attracting of foreign capital, but also to provide additional encouragement to the Serbian capital. 

Speech of Mr. Danko Djunić, president
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